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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND  
INTRODUCTION AND GOVERNING BOARD AND CITIZENS’ BOND OVERSIGHT COMMITTEE 
MEMBER LISTING  
JUNE 30, 2020 

The West Contra Costa Unified School District was established as the Richmond Unified School District on July 1, 





O: 619-270-8222   
F: 619-260-9085
christywhite.com

348 Olive Street
San Diego, CA 
92103

 

3 

INDEPENDENT AUDITORS’ REPORT 
 
 

2010 Measure D and 2012 Measure E Citizens’ Bond Oversight Committee and 
Governing Board Members of the  
West Contra Costa Unified School District 
Richmond, California 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the 2010 Measure D and 2012 Measure E Bond Building 
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Emphasis of Matter 
 
As discussed i



 

 

 

 

FINANCIAL SECTION 
 

 
 



 

The accompanying notes to financial statements are an integral part of this statement. 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
BALANCE SHEET 
JUNE 30, 2020 

 
 

Measure D Measure E Total
ASSETS

Cash and investments 80,044,456$           84,969,761$           165,014,217$         
Accounts receivable 89,371                     91,002                     180,373                   

Total Assets 80,133,827$           85,060,763$           165,194,590$         

LIABILITIES
Accrued liabilities 6,237,893$              4,377,481$              10,615,374$           

Total Liabilities 6,237,893                4,377,481                10,615,374              

FUND BALANCES



 

The accompanying notes to financial statements are an integral part of this statement. 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 
FOR THE YEAR ENDED JUNE 30, 2020 
 
 

Measure D Measure E Total
REVENUES

Local sources 761,055$                 423,635$                 1,184,690$              
Total Revenues 761,055                   423,635                   1,184,690                

EXPENDITURES
Facilities acquisition and construction 50,112,959              6,076,923                56,189,882              
Debt service - cost of issuance 209,925                   209,925                   419,850                   

Total Expenditures 50,322,884              6,286,848                56,609,732              
Excess (Deficiency) of Revenues

Over Expenditures (49,561,829)            (5,863,213)              (55,425,042)            
Other Financing Sources (Uses)

Proceeds from sale of bonds 65,000,000              65,000,000              130,000,000           
Net Financing Sources (Uses) 65,000,000              65,000,000              130,000,000           

NET CHANGE IN FUND BALANCE 15,438,171              59,136,787              74,574,958              
Fund Balance - Beginning 58,457,763              21,546,495              80,004,258              
Fund Balance - Ending 73,895,934$           80,683,282$           154,579,216$          
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2020 
 
 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A. Financial Reporting Entity 

 
The West Contra Costa Unified School District (the “District”) accounts for its financial transactions in accordance 
with the policies and procedures of the Department of Education's California School Accounting Manual.  The 
accounting policies of the District conform to generally accepted accounting principles as prescribed by the 
Governmental Accounting Standards Board (GASB) and the American Institute of Certified Public Accountants 
(AICPA). 
 
An oversight committee to the District’s Governing Board and Superintendent, called the Citizens’ Bond Oversight 
Committee (CBOC), was established pursuant to the requirements of state law and the provisions of the 2010 
Measure D and 2012 Measure E bond.  The CBOC is required by state law to actively review and report on the 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2020 
 
 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
E. Accrued Liabilities 

 
In general, payables and accrued liabilities that
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2020 
 
 
NOTE 2 – CASH AND INVESTMENTS (continued) 
 
B. General Authorizations 
 

Except for investments by trustees of debt proceeds, the authority to invest District funds deposited with the 
county treasury is delegated to the County Treasurer and Tax Collector. Additional information about the 
investment policy of the County Treasurer and Tax Collector may be obtained from its website. The 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2020 
 
 
NOTE 2 – CASH AND INVESTMENTS (continued) 
 
E. Fair Value 
 

The District categorizes the fair value measurements of its investments based on the hierarchy established by 
generally accepted 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2020 
 
 
NOTE 5 – COMMITMENTS AND CONTINGENCIES 
 
A. Litigation 
 

The District is involved in various litigation arising from the normal course of business. In the opinion of 
management and legal counsel, the disposition of all litigation pending is not expected to have a material adverse 
effect on the overall financial position of the District at June 30, 2020. 

 
B. Construction Commitments 
 

As of June 30, 2020, the District had no commitments with respect to Measure E unfinished capital projects and 
$17,447,173 of Measure D unfinished capital projects as follows: 
 

 Remaining 
Construction 
Commitment 

Fairmont Elementary School 1,272,187$              
Michelle Obama Elementary School* 5,566,740                
Crespi Middle School 50,534                     
Korematsu Middle School 255,000                   
Pinole Valley High School 19,301                     
Richmond High School 10,283,411              

Total 17,447,173$            
 

*The Governing Board approved to have the school renamed from Wilson Elementary School to Michelle Obama 
Elementary School on February 21, 2020. 

 
 
NOTE 6 – RECONCILIATION OF BUILDING FUND BALANCE 

 Description 
Measure D & E 

Bond Audit
Other Building 

Funds
 District Audit: 
Building Fund  

Revenues 1,184,690$                80,182$                     1,264,872$                
Expenditures 56,609,732                -                                  56,609,732                
Other Financing Sources 130,000,000              -                                  130,000,000              
Net Change in Fund Balance 74,574,958                80,182                       74,655,140                
Beginning Fund Balance 80,004,258                4,011,961                  84,016,219                
Ending Fund Balance 154,579,216$           4,092,143$                158,671,359$           
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
RECONCILIATION OF ANNUAL FINANCIAL AND BUDGET REPORT WITH AUDITED FINANCIAL 
STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2020 
 
 
There were no adjustments necessary to reconcile fund balances for Measure D & E of the Annual Financial 
and Budg et Report with the Audited Financial Statements for the year ended June 30, 2020. 
 

 



 

 

 

 

OTHER INDEPENDENT AUDITORS’ REPORTS 
 

 
 



O: 619-270-8222   
F: 619-260-9085
christywhite.com

348 Olive Street
San Diego, CA 
92103
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER 
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  

GOVERNMENT AUDITING STANDARDS 
 

Independent Auditors’ Report 
 

2010 Measure D and 2012 Measure E Citizens’ Bond Oversight Committee and 
Governing Board Members of the  
West Contra Costa Unified School District 
Richmond, California 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States, the financial statements of the 2010 Measure D and 2012 Measure E Bond Building 
Fund of West Contra Costa Unified School District (the “District”), as of and for the year ended June 30, 2020, and 
the related notes to the financial statements, which collectively comprise the West Contra Costa Unified School 
District’s basic financial statements of the 2010 Measure D and 2012 Measure E Bond Building Fund, and have issued 
our report thereon dated April 8, 2021.   
 
Internal Control over Financial Reporting 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether West Contra Costa Unified School District's financial 
statements of the 2010 Measure D and 2012 Measure E Bond Building Fund are free from material misstatement, we 
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a direct and material effect on the financial statements. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required 
to be reported under Government Auditing Standards. 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
SCHEDULE OF FINDINGS AND RECOMMENDATIONS 
FOR THE YEAR ENDED JUNE 30, 2020 
 
 
PART I – SUMMARY OF AUDITORS’ RESULTS 
 

FINANCIAL STATEMENTS  

Type of auditors’ report issued Unmodified 

Internal control over financial reporting:  

Material weakness(es) identified? No 

Significant deficiency(ies) identified? None Reported 

Non-compliance material to the financial statements? No 

  
 
 

PART II – FINANCIAL STATEMENT FINDINGS 
 
There were no findings related to the financial statements in 2019-20. 
 
 
PART III – PRIOR AUDIT FINDINGS 
 
There were no findings and recommendations during the year ended June 30, 2019. 
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